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9ROQMY Z [ @UHFHYH \WH TXOQMV R Y DWWH EHIIQQQ) R HDFK P RQOK ILRP \KH KRWIQYJ
RU DQVDIRQ [Q RGHU\R \BNH FKDUH R WHUERDWEQ) RQWHURZ Q ,Q MV ZD\ \KH  KDYH \KH
SRWELQIV\R EX\ Z KDWKH QHHG DQG \R SUHSDUH \WHUIRRG MWDV\KH. O\H \R

7KH (6& YROQMUZ LOOYH 1OQ D IOWQ 5LEDCDYID 1Q WHURZ QMQI®I UIRRP DG Z LOEH \WKDUQ) \KH
|OWZ MW RHUYRAQMHY 7KH IOVKDV IRUEHGRRRPV D MMQJ URRP D N\WWKHQ W R EDWWURRP V DQG
D EDERQ ) XWKHP RUH DOMWP V GHHWDY TRUQMQ] DUH SURVIGHG D Z D\WKIQ P DRKICH  EOQNHWY
\RZ HY GMWKHY HY WY GFD\WG GHDUWH Z RUINSOFH

92/817((5$//12: $1&
$CAWRDO® \KH YROQAMUZ LOWFHYH Y P RQX DVDQD@RZ DQFH IRUBLVKUH DRIV HI
W L@EH J LYHQ \R \KH YROQMHY DWKH EHJ LQQQ) R HDFK P RQK E\ \KH KR RU DQVDIRQ

1685$1 &
7KH SDUASDQNKD@EH UHJ IMMUHG | RUMKH ( XURSHDQ 6RTIEDUMY &RUSV LQUKUDGRH VAKHP H

. $INWUMIQQ) \KH DI UHHP HQMKH R DQVDMRQ \INHY FDUH R \KH UHI MIIDIRQ DQG \KH SDUASDQN
ZIOEH IQRPHG R KRZ \KH IQXWDGRH WKHP H IXGRIRQY 7KH YROQMHU KDV \R REBLQ WH
( XURSHDQ + HDAK , QUXWDQRH &DUG UL TUHH R AKDUH EHRUH DUIYIQ) \R \WH KRWARXQU

75$9(/ 5(,0 ¥856(0 (176

7KH IRGZ 1Q) DP RXQAR WWDYHORRWV LV FRYHIHG R \WDYHOWR \WH SURMPAGADIRQ DWWH EHILQQQ)
DQG EDAN KRP H DAWKH HQG R \KH SUIRWIRW,| \WH FRUAR! \KH \IFNHW H FHHG \KH DA@Z HG \KP \KH
YROQMHUIKDV R FRYHUNKH UHAR! \KH FRUIWV\KHP \HOHV

* UHHQ \WDYHODSSTHY IRUNSY Z MKRXVEDCH

7TKHPRCH Z1.QEH UHP EXUHG DVVRRQ DV Z H UHFHYH WDYHOQYRIFHY WDYHONAMNHV DQG RUERDUGEQ)]
SDWHV




7KH YROQMHY Z L@KDYH DFFHW \R \WH 6SDQVK FRXUH RQ WH 2 QIH /LQIXIMIF 6XSSRWV 2 /6
SOMRP SURVGHG B\ WH 1 DIRDO$IHR  7KH Z LOKDYH BMRQY RQ 2 /6 DFFRWEQ) \R \KHU
6SDQAVK GYHO $\WKH EHIIQQQ) MFRXG EHILRP  KRXAUGD \WW  KRXWY ZHN IRUDV®Q) DV LB/
QHEHG ,Q\WH EHIIQQQ) R \KH SURMPAZ H Z LOKDYH D 6SDQMK \WDFKHU\R KHS \KHP \R DEDSWDV
Z HODV FRQYHIDIRQWDIQQ) Z W GFDY

7KHHB/ DOR \KH SRWELQN \R \BNH SDWMQ 6SDQVK DQG * DIADQ @QI XDIH Z RINKRSV RIHIHG 1Q
5LEDGDYID IRUDGX®W DQG RUIRIHLI GHY RUDQ] HG B\ ; XQI GH * DIAD GHSHYEQ) RQ Z LA GHW
R \KH YROQAHU

© H FRQUGHJ GDUIQ) 6SDQAMK &DWMMDCR DV D YHY P SRUBQASDIAR WH SURMPALR P DNH \KH
SURAHW R DEDS\IAMRQ HOMHULQ \WH GFDOVRAHN ) XUWKHP RUH Z H FRUGHU BDWIQ) * DBUR \KH

RIIHDO OQIXDIH R WH &RP XQGDG $XWRPD GH * DOAD DQ P SRANQNVDVSHAWR  IXUKHU
LQAD UDMERQ LOR \RAHNY

75$,1,1* $1' 6833257

. %R \KH YROQAHB/ DUIYDOR 5IEDGDYID

ZHZ OHG WHP LQRWP DIRQ DERXVBLEDGDYID * DIFAD \KH DWRADIRY \KHU@H DV YROQAHY 1O
S5IEDGDVID * DIAD DQG LQ 6SDIQ : H DAR Z L@JILYH \KHP \WH H P DIODGAHW R \KH SUVHOADQG
H (6& YROQMLY \R \KDWKH FDQ\DOIZ W \KHP DERXVKH SURMPW

. XUQ) \KH IIWZ HANILQ 5IEDGDYD

Z H KDYH SUHSDUHG \RP H DRIV \WDWZ LOKHS \KH YROQAMLY VABI 1Q JHAR NCRZ \WH \RZ Q DQG

\WH SHRS®! Z KR @/H \KHH DQG P DNH \KHP VHOHV DWKRP H © H Z L@WKRZ \KHP \KH P RWAIP SRUIQW
SOFHV IRUHYHYGD. @H DQG KHS \WHP GDWD \KQIV O\H JRIQ) \R \KH KRS RSHQ D EDQN DFFRXQW
JR\R \KH GRARU HF

7KH (6& Z L@DER UHFHYH D \KRWWAMKQFDODQG FXGMIDOWDIQQ) \KDWZ L] LYH \KHP  DOWH EDVE

IQRWP DIRQ \WH GHHG \R NQRZ  DERXWIKH GFDOEDANI IRXQG  ERWK \RAIR FXGMDODQG DERXWKHU

ZRW 7KHH Z LOEH D J XIGHG \RXUKURX]I K 5IEDGDYID DQG \WH UHJ LRQ \R \KDWRH.  FDQ GVARYHU\KH

P RUWAKDUDPMIMIF SOFHY KHH

. XUQ) \WHEQ WP SUIRWPVRL YROQAHIQ) 1Q5LIEDGDYID

7KH YROQNHY Z LOKDYH DWBDWARGH \MRU DQG KHS IURP RKHUGFDOYROQAHY 7KH Z LODWHG
P HHM V1Q WH <RXW ,QRUP DIRQ &HOH $ @NSHVRI TXHWIRQY FRGFHQQ) \KHULQM UNRQ Z LOEH
WG \WAK DV GLIIEX@HV R @1Q) \RJHKHU SRWE®! SUIREGPV Z \K \KH YROQMHB/ \B\NY DQG
DRRNA DQG XVHXAQRUP DIRQ

+DYIQ) H SHUHGH Z W RKHU YROQMHY KRWAG E\ XV 1Q SIEDGDYID Z H KDG GHYHBRSHS VMBSV R
DEDSVIMRQ R \KH YROQMLY ) RUNWHU\BMY 1Q \WH EHIIQUQ) ZH Z LOIRFXV PR RQ OQIXDIH
FOWHY DQG REHYDIRQ DQG DV SRIUAW IV PDGH FOMAHV Z 1@ GHRUDVH DQG ZRW 1Q \KH

RUDQ] DIRQ Z IOICFUHDVH  7KH YROQAHY FDQ DWHOG GUIHHQMIVSHY Rl Z RINKRSY  WDIQQIV
\HP LCDUHY DQG FRQHHIAHV\KDWZ LOKHS \KHP Z W \KHUYROQMHIQ) DRI




$' 7218/ (73,6
7KH YROQMHU FDQ XVH \WH \SRUV VHYEHV WDWKH 7RZ Q + DOR 5IEDGDYID RIHY 7KH ( 6& KDV
DFFHW/ R \WH \WOQQY IIHG J\P \Z [P P LQ) SRRODQG FDQ SDWASDIN 1Q RKHU\SRW Q\H \RFAHU
EDVNHED® KDQGEDD HA

. $ CRIKHIVHYIFH RIHHG \W \WH YROQAMULY \KH XVH Rl \KH GFDOTEWDY  7KH XVH R ERRNVDVZ HD
DV LOMIHAY DYDIOE®! \R \KH YROQAHU

/($51,1* 287820 (6
([ SHIHIFH1QZ RINGQ) Z WK\ RXQJ WALY DQG \WHDI HY IURP * DIFLD 1Q GLIHHOWRQM W
1 RQIRWP DOMDKIQ) \N@
. . QRZBGIHR JDPHVDQG G QDP LFV\R P RIYD\M \KH \ RXK IURP \KH 5IEHLUR UHJ LRQ
. /HDWD\W SIRIWPPH FDW RXWDQG HYDODW DRIYAMAY IRUKH \ RXK IURP 5IEDGDYID  DQG
GHYHBS DELQMV1Q FDP SVZ I\ \KHP
. (RZ BGIHR DRV XQE\ \XSSRWR \KH ( XURSHDQ SURILDP P HV
3WRAFDONG FUDIYH DUMIF G \NO P DD RWN

. .QRZOGEIH R ZRWQ 1Q DQ LOMIDIRDOWDP ZRWQ) ZIW D YDUHW R JURXSV DQG
FRP P XQ¥V

. /HDUD\R EH P RUH SDIHQAP RUH RSHQ DQG P RUH LQGHSHQGHQWV

. /HDWD \KH IPSRANCAH R JHI) \R NGRZ  RKHU P HQBIQMY DQG FX@UHY IRU\ RXU SHYRQDO
GHYHBSP HQADQG IX\XUH @H

. P SWRYH\ RULQMIFX@XMDOXGHIBQEQ)  LOMSHIRQDODQG FRP P XQFDIRQ WA

. /HDUWD\R \SHDN DQG Z UMM FRUMA® LQ6SDQMK 8 QGHWADQG * DIFLDQ OQ) XDJ H
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TKH +267,1* 25 $1,6$7,2 1 XQGHMUNHV \R FR RECDWM \WH SDUGHIKLS EHE HHQ DOSDUGHY 1O
\KH ( XURSHDQ 6RICDUN &RSV R (IDWP XV SIRIWDPPH 7KH KRWDY RUDQ] DIRQ R DQVHY \WH
\HBRIRQ R \WH YROQAMLY Z KHH DSSURSUDWM 1Q FRRSHIDIRQ Z W \WH VHQEQ) RUDQVDIRQ  7KH
KRW R DQ] DURQ HXUHY \KDWKH SURVRALKQY WP RRMO® DQG LV UAVSROUE®! IRUP RQWRUQ) DQG
HYDODWY \WH ( XURSHDQ 6RICDUN &RV SIRWFVDRINMMY WLV \KH ERG. UASRQUE®! \R \KH
&RP P MIRQ IRUKH [P SBP HOBMRQ R \KH ( 68 SURMPW, WP DQDJ HV DFFRP P REDIRY IRRG BFDCDQG
RKHJWDYHTI 2/6 2 QICH /LQIXIMIE 6XSSRWWDQG GLIHHIASWDRNFDOGHHGY WDBR SURVIGHV D
CSHIRDD WARUZ KR KHSV\KH YROQRHLY LQ \KHUIUHH \IP H DRIYANAY DQG KHSV \ROH \KHUSUREGP V
HJ JR\R \KH GRARU RSHQ D EDQN DFFRXQVHE  7KH KRWY RU DQ] DIRQ DFFHSWRGH RUP RWH
YROQBY ZRUHY \R \DNH SDIWIQ CROSWRIVPDNGQ) DRIMMMA Z KIFK \KRXG EHCHIWAKH KRW
FRP P XQW 1Q\WH \RADO HMURGP HOBORUFX@MDALHTV  7KHVH DRV \KRX@ SURYIGH DQ DGGHG
YDOH IRUKH KRWFRP P XQW 8 QGHUQR AUPP WGV PD\ \WH  UHSOFH DQ H MY RU SRMQNDO
NRE  7KH KRWIQ R DQVDIRQ XQGHIENHY \R \BNH DOVREY \R KHS \KH YROQM-LY \R [OM IDW LOR
\WH SURMPADQG WH KRWHQYLLRGP HOV UHRI QVAV \KDWIKH YROQAHY PD\ CRADXRP DI¥D® EH
\KEMPWR \KH \DP H G RUREQ) DIRQVDVSDIG SHIP DQHOMNDBAT 1O \KH R DQVDIRQ

7KH 6833257,1* 25*$1,=$7,21 XQGHWNHV \R \HBFW SUSDIH \XSSRWDQG P RQWRU WH
YROQMUEHRH GXUQ) DQG DIMU\KH (68 DRIV DWMAMKH YROQAMU Z W LOM CDWRQDOWDYHO
DUDQIHP HON YAD  YDFALGDUIRQ UHTXWWHP HQW UL BHTXUWHG  SURVIGH FRRUECDIYY R DQVDRQ Z 1\
UHFHSWR FRW MLMRQZ WK 1 $ RQ SUHGHSDWWUH WDLAQ) DQG KHS Z W \KH ILQDOUHSRWML DQ.

7KH \XSSRWUY RU DQJ] DIRQ \KDOKHS \KH YROQRHY \R GHP RQXDW \KH YDOH Rl \KLY H SHUIHGRH

B\ HQXUQ \KDWRH EHHIWRWRQD \KHP VHOHY EXVDER \WH \HQAQ) FRP P XQW ,Q REHUWR GR\R

IWKQGHIINHV\R P RQVRUWH YROQEW Z RINHY/LQ DQ DSSURSUDW P DQHUD \WUWHUUHMLD

7KH 92/817((5 XQGHWINAV \R SDUSDW YROQBUO 1Q DQ DRWH AWHQKIS DQG LQRWP DO
HEXFDMRQ H SHUHCFH Z W \WH DIP Rl DFTXWUQY) \RADO LOMFX@MDODQG SHIRDOW® HDEMY)

WP \R @\ \KH IRXQEDIRQ IRUKHURZ Q [XWXUH DQG DVIKH \DP H \IP H FRQUEX\M \R \KH Z HBEHQJ R

\KH FRP P XQW  7KH YROQMHIDNHY SDIWWO DQ XQEDIG GRQSURIVIP DNQJ DRI

7KH ( XURSHDQ 6 RIEDULY & RSV DIP V\R SURVIGH YROQRHY Z K DQ LOMIFX@DOBDWRQ) H SHUHFH

DQG \WH RSSRUXMQW \R DFTXUH P DQ. WN@ Z KIFK Z L@EH XVH X0l RUWWHU\VRADODQG SUR HWMRCDO
LQM IDWRQ

7KH YROQMHU Z LOHP EDUN RQ \KLY DGYHQMUH Z W DQ RSHQ P LQG DQG \WH UHWVROH \R QVARYHUDQG
DSSUHADM DQRKHU FXE&UH \R LOMIUDW LOR D IRIHJIQ FRP P XQW DQG R SDUASDM DRYHD 1Q
DAYV 7KH Z LODER EH LQYROHG 1Q SUHSDUQ) KRWSURMRV GUDZ 1Q) RQ \WHURZ Q FXGMUH DQG

SXWIDY IRZ DG D Q7 DSSURDAK EDVHG RQ \WHURZ Q H SHIHGFH \WHIHE\ EHQHIMGY \KH SURVFW
DQG H SHQEQ WH HHJ\ DQG HORAMDWP 1O WH IQMMW R \KH KRWRU DQMRQ  7KH

XQGHDNH \R UHVSHRAKH SUDRIHY DQG LXKV R \KH KRWV R DQVDMRQ  SLRYIGHG \WDWKLY GRHY GRW
HORIORWR IUHGRP



. ,QUDOADIQQ) DQG VKSSRWNQWH Q) WP FRGAHLOQ) \WH UDT DUWRQ R Z RUN UHDWG M\
Q\KH VHBRIRQ R1 YROQRAHLY ML QRAP SRUDQAIL \KH YROQAHY KDG DQ. P LOUH SHUHFH \R \KH
DMV \KH Z LOFH IXQ@Q) KHH KRZ HYHU \KHUP RIYDIRQ \RL GR ( XURSHDQ 6RIEDULY & RSV LV DQ
LP SRUBQN IDRRU LQ \KH \HBPIRQ SURAHEXUWH  7KH [QUDOWDIQQ] R \KH YROQRHY Z LOFRQIMAR
\XSSRWDQG \WIQQ)  IRUDOKH GLIHHQABMY \KH. 1XQ0 Z KIFK FDQ FRQIXH GXUQ) \WH  SURWMPNL
QHRHDY

. 5SHSRQMELDNV DQG UHVSROUELDIMY

7KH\BMWR! \KH YROQRHLY Z LQ) LYH \KHP D VHQH R UAVSRQUELDY Z LOIP SCFDW \KHP 1Q \KHVH \BANY
DQG Z LOSUHYHOMKHP IWRP EHQ) \RR UASRQUE®! IRUH DP SO Z KHQ Z RINQ) Z W FKLGUHQ RU
ILGDGADO DGP LAMMIRQ K EHFDXVH \KIHVH DRIV EHBRQ) \R \KH UASRQUELOW Rl \KH HP SB HHV R
\KH \RZ Q KD@

. ) ®f LEIQW

0 RWAR \KH \BANV KDYH D ILDP H FRQIMIGY R \KH P RWALP SRUDQASRIQW R \KH \BMYY EXWRP H Rl
\KHP  KDYH \SDFH LQ Z KIFK \KH YROQRHY FDQ XVH \WHU FUDIMW ,Q DQ FD\H DOR \KH SOQQHG
\D\AV DUH 18 LEGI DQG FDQ EH DAWVRG \W \KH QHHGV \KDWDUH H SUAWHG B\ \KH YROQMHY \R \KHU
DELQMY LOMMIY DQG \KH LGHDV\KH, BH EUQILQ) 1O

. LYHWW

7KH \B\N \KDWKH YROQMHY Z LOIXQODWH LQMGHS \R EH GYHYH DQG YDUHG 1Q REGHU\R JLYH \KH
YROQAHWY \KH FKDQRH IRUD SURMPADV HQUFKIQ) DV SRWE®! ) XUKHIP RUH \KH SURVIPNQMGY \R EH
ORI DQG HUFKLQ) IRUBFDOSHRSGI Z KR Z RIN QUHA® RULQAUHAG Z LK \KH YROQAHLY

. 8] DIRQR \WH LQMIX@ADCD\SHW

7KH LOMIFX@DCD\SHAWY D EDVE SUGAS®I [QZ RINQJ Z LK ( XURSHDQ YROQMHY :  H FRQUIGHUKLY
DV DQ HMHOIDOHBP HQMRU \KH FXGMDO  HQUFKP HOMOQ \KH <RXK ,QRIP DIRQ &HOWH DG RKHU
VHYIFHV 1Q \WH \RZ Q KDOR! 5IEDGDYID ,Q HYHY \BWN R \WH YROQAHY KDYH \KH SRWELQIV \R
LQNRGXFH HBP HQWR! \WHURZ Q FXGXUH DQG CDIRCDON

. 0 XWDOBDWIQ

Q HYHY DWW ZH KDYH WRXJKWR D ZD\ \R JLYH \KH YROQRHY \KH RSSRWXQW \R REDIQ QHZ
NRZ ®GIH \R GDW) DERXMVD QHZ FXAMH D G2 \WZ Q WIIRQ DQG FRXQN  $ GAMRD® \KH Z D\
R ZRINQJ ZIWW \RXQ) SHRSGI ILRP RXU\RZ Q Z L@SURVIGH \KH YROQMHY DV Z HODV GFDOSHRS®!
Z W QHZ H SHIHFHV NQRZ GG H DQG LGHDV
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